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2008 Annual Results Highlights
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e Group Turnover up 19.7%
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e Recurring Underlying Profit up 12.2%
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« Balanced tenant base supports resilience amidst a challenging 2009
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« Strong balance sheet underlying our building for the future
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2008 Annual Results Highlights (cont’d)
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- Prior years' tax provision (72) (58) (14)
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- Gain on disposal[ of investment properties

by an associate 41 - 41
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- Net reallsed Baln on disposal of listed securities 166 255 (89)
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- Unrealised fair value change on investment
properties (net of deferred tax)
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* Hong Kong core portfolio investment properties (29) 2,480 (2,499)
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 Overseas associate investment properties 412 311 101
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2008 Annual Results Highlights (cont’d)
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31/12/2008 31/12/2007
Net Assets Net Assets
Value per Share Value per Share
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Adjusted Shareholders' Funds 34,660 33.29 35,072 33.81
Less: Group's share of cumulative (3,191) (3,420)
deferred tax on properties revaluation
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Shareholders' Funds
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2008 Performance: Revenue by Sector
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2008 Performance: Office Sector
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» Office sector revenue increased by 24.0%
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 Attributable mainly to positive rental reversion on
renewals, with contributions from new tenants and
expansion of existing tenants requiring more space
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= Year-end occupancy at 97.5% (2007: 96.6%)
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2008 Performance: Retail Sector
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e Retall sector revenue increased by 20.4%

FF“T Hss i 20.4 %

e Good local consumption growth throughout 2008
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» Local consumption growth slowed down in second half of the year
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» Tourists continued to increase, supporting local retail
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4+ Sales growth helped rental rate increases & contributed to turnover
/4 rent
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 Year-end occupancy at 97.4% (2007: 97.8%)
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B

2008 Performance: Residential Sector H 70
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« Residential rental income increased by 11.5%
(57 [ 11.5%

Demand from expatriates, especially in the financial sector,
weakened towards the end of the year
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e Year-end occupancy at 89.6% (2007:90.2%)
e N Sk 89.6% (2007:90.2%)
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500 Hennessy Road Update
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e Construction completion at the end of 2011
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e Sub-structure works in progress
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e Future northern gateway to Hysan’'s community in Causeway Bay
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* Aims for highest international standard of architectural design
¢ Including environmental sustainability
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Financial Policy
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* Global financial markets experienced unprecedented
turmoil in 2008
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 Hysan adheres to policy of financial prudence and
maintains a strong balance sheet
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Debt Maturity Profile
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As at 31 December 2008 (#72008=F 12*|31 1)
Average debt maturity was 3.9 years (& i‘éii?’j? FHARLEL3.9F)

. As at 31 December 2007 (#2007 12|31 1)
As at 31 December 2008 (#2008 12%|31F!)

=
15%
<1 Year >1 Year but > 2 years but >5 Years
T%lﬁ}_ = < 2 Years <5 Years TF R

a-&

—#'mmf@;xmx Fi I HE T i

2 AN

—

|

/ — ] 11
"*\\\ 5 s



Debt Levels and Average Finance Costs
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Interest Rate Risk Management
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Fixed Rate vs Floating Rate Debt Ratio
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As at 31 December 2008
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Strong Balance Sheet: Overall Position
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» Net debt to equity improved to j3i {3555 ﬁ&j\w@ﬁ’ﬁﬂp UIEHES
5.9% (2007: 6.8%)
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» Net interest coverage improved to y¥1 || L (7] = dg75g =
10.2 times (2007: 7.8 times)

e Credit ratln%E remain unchanged IF' F 7&7§ﬁ7%
- Moody’s (*&3{1): Baal
- Standard and Poor’s (@fﬁ&fﬁ,é‘}): BBB
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2009 Outlook
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* Global economy will remain negative in 2009. Hong Kong'’s real
economy is to be impacted further
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e Hysan more resilient during challenging times due to:
— Longer-term contractual nature of Hysan'’s core leasing business

— Balanced tenant base with no undue dependence on any particular
business sector
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