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2011 Interim Results Highlights -
2011 B SR R

* Group turnover up 7.1%; Recurring Underlying Profit up 13.9%
FEPEFEEHE A 7.1% 0 EEMEEREF BT 13.9%

- Steady growth expected for rest of the year
THEABEE S an N AR R R AR &

» Hysan Place on schedule for opening at the end of Q2 2012
7 IHE SR 20124258 — K Bl
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2011 Interim Results

2011 SRR

30/6/2011 30/6/2010 Changes & &
HK$'M HK$'M HK$'M %
BHEAET BHEATT BHE®T HBHaoth
Recurring Underlying Profit & & 1 £ 2~ 25 Fl 663 582 81 13.9%|
lunderlying Profit £ 35 I I 663 582 81  13.9%)
- Unrealised fair value change on investment properties
BRI NP EHE
* Hong Kong core investment properties portfolio 5,321 1,157 4,164
BEZLREYRAS
- Overseas associate investment properties 28 179 (151)
(net of deferred taxation)
IS N E R B Y SR (FOBRTHER 2 IR AE i IH )
|Statutory Profit 3 & 3 Fl 6,012 1,018" 4,004  213.5%)|
30/6/2011 31/12/2010 Changes & &f
HK$'M HK$'M HK$'M %
BHEET BHEET BHEET Btk
Shareholders' Funds & 58 # 25 | 46,236 40,677 5550  13.7%|

* The amount has been restated due to the early adoption of the Amendments to HKAS 12 “Income Taxes” in 2010.
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2011 1H Performance: Revenue by Sector

20115 b PRI HRB I Z WA

esidential (=&
16% (HK$153M)

Office BB 1%
43% (HK$404M)

Retail 54
41% (HK$382M)

W Office B 745

W Retail FEH
M Residential {52

- Hysan# &



2011 1H Performance: Office Sector 5
20114F FHFEFRI: BAIEER

« Office sector revenue increased by 6.3%

L e L \, Office
— YOK

MR S e SR RN 16.3% =teoe
HK$ million ' Occupancy
HEET B
*  Occupancy at 95% 450 98%

2% F595%
le_ﬁﬁ_'ﬂ/% 430 95% 95% 96%
>
410 404 94%
91%

390
390 380 92%
370 90%
350 88%
330 . . 86%

2010 1H 2010 2H 2011 1H
2010 Ff4F 2010 T f4E 2011 Ff4E

== Turnover 23%§ —=¢0=Period end occupancy HiRK HfH%
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2011 1H Performance: Office Sector (cont’d) 6

20114F I BFEEER @)

- Rental reversion, on renewing leases negotiated at the 2008 market height,
has been positive as a whole

[)-2008FFH = 0I5 T AL AVAHEY - AR e 88ae BTt

- Secured commitments for a majority of the current year’s expiring leases

REH TN HH RS ESE AT
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2011 1H Performance: Retail Sector 7

20114 FHFRIN: BEHRE

- Retail sector revenue increased by 9.1%

PR SRS 155 = SR ARG 119, 1%

* Occupancy at 95%

HFHR F595%
Endlag Rl Virtually fully let, excluding Leighton
0 T o0 96% 95% | 0% Centre retail podium being renovated
400 350 382 7 98% B 1A L p AR SR Oy (R AR HE TR T
. 350 550 96% FE4h - PEERET 2 BH T

Retail 04%
300

%gﬁ 92%
250 90%
200 88%
150 - - 86%

2010 1H 2010 2H 2011 1H

2010 F3F 2010 F4E 2011 E¢4E
E==Turnover B¥%H ==0==Period end occupancy HiIxR HfHZE
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2011 1H Performance: Retail Sector (cont’d) 8

20114F FHFFRIN: BEERE @

* Good local consumer confidence and strong inflow of Mainland China tourists
boosted Hong Kong retail sales

ARHUHE(S LR - NHEETAEIRE SRS - AR eia AT B BRI

- Continued intensive marketing efforts towards both locals and visitors

TR EN T SHEEIRE) > DIRS AR & MR

*  Have commitments for a majority of current year’s expiring leases

KEMF AN B T ESE A

« Good growth in turnover rent

fra SR I & B AT
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2011 1H Performance: Retail Sector (cont’d) 9

20114F FHFFRIN: BEERE @

Retail tenants’ turnover in The Lee Gardens and Lee Gardens Two increased by
33% in 1H 2011, compared to 1H 2010

[R20114 P AR AE —HHRE Py = 56 aEr 20104 [E ] _E71-33%

Mainland tourists spending in The Lee Gardens and Lee Gardens Two increased
by 90% in 1H 2011, compared to 1H 2010

[220114 E-F > HEGAE R EAEA] E S E R R B AR 20 10 =] 11190%

|.T fashion flagship store opened in One Hysan Avenue

RpZemmh® | T 07 (H A S s N 15 EhE =

Renovated Leighton Centre retail podium with trend-setting shops including brands
new to Hong Kong: all units leased; to open in Q4 2011
ZWL%]]%REG?E@EEP»DF%%%% REE ARy vy SRR P AR Y B P it B R RS E R
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2011 1H Performance: Residential Sector 10

20114F FHFERIA: EEHEK

* Residential sector revenue increased Residential
by 41% HK$ million {I% Occupancy
N KK AL 2T LN BHEET AR
(F ST SN I14.1%
160 96%
94% % 96%
«Occupancy at 96% 155 . 91//1% 2
ﬁﬁﬁ/_?,; £96% 150 147 147 92%
145
88%
o 140
. Impr0\_/ed occupancy and positive rental 2%
reversion 10
27 S \ 2= 80%
120 T T 76%
2010 1H 2010 2H 2011 1H
2010 [B4F 2010 FR4E 2011 F2p4E

== Turnover 23%F —¢="Period end occupancy HiRHfH=E
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Hysan Place 1

FIEES

* 60% of the 17 floors of retail space leased at
the end of July 2011, many of the tenants are new
to Hong Kong
2201147 HJE - B L7/ EZ EREEiiI60% -
ERADEICR PR

Y
— — =

« KPMG took up 1/3 of all office space
B SO = —E S R

« Continue to seek guality tenants for our remaining
retail and office spaces

pLek NEVREEH AR T o s BB E



Financial Position 12

A BRI

Debt Levels and Average Finance Costs

BBKE IR SR o s
* Net debt to equity JF+{E %5 B SR AE 2 LA
[ Year End / Period End Gross Debt &£k / iR 88 &% 30/6/2011 6 8% (31/12/2010 6 4%)
HK$ million =~ Average Finance Costs S SR 4 . T
ﬁ%%ﬁs 6%
6000 1% < Netinterest coverage ;FFI] B &=
. H AvA
oo | » 2011 1H: 13.4 times {3
(2010 1H: 15.6 times f%)
4,000 1 4.0%
3.1%
2.8%
3,000 | \“\2'7% 0
3,889
2000 | 3,698 4 540 5,599 | 200
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Financial Position (cont’d)

BAEART ()
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Debt Maturity Profile
EBENES

Maturing in not exceeding one year R il —iE °
Maturing in more than one year but not exceeding two years —#J_F{EFEERE
Maturing in more than two years but not exceeding five years P H{EFRBBFALE

m Maturing in more than five years AifEB F
1,392 5,599 .

30/6/2011 1,507 2,700

31/12/2010 650 1,357

0 1,000 2,000 3,000 4,000 5,000

Total gross debt (HK$ million)
EBEE (EEED)

Fixed Rate vs Floating Rate Debt Ratio

E/LJ\/\ “,/U\/fgfktt—g‘
40.3% vs 59.7%

(31/12/2010: 46.4% vs 53.6%)

Credit ratings remain unchanged
[ EEPAR AR R 8

* Moody’s (f27f): Baal

» Standard and Poor’s ({2435 F5): BBB

+ Total gross debt increased as we pre-financed for certain debt and loans repayment in 2012

Fol 201 2R (E 380 8085 R EK
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2011 Outlook 14
B

Secured commitments for a majority of expiring commercial leases

RE EIHAR R YR E K

Existing portfolio expected to achieve steady growth for rest of the year

THHRAYISRE a5 56 M HEFRIE &
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