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2010 Interim Results Highlights

2010 [l A GRHER!

* Group turnover up 3.1%
FrHFE ] 3.1%

* Further improvement in occupancy across the portfolio
(Office: 91% (committed: 95%); Retail: 99%; Residential: 94%)
PR R e
(B 4%,1 91% (F == FLIE 1 95%); fif] + 99%); (=26 1 94%)

« Steady performance expected for rest of the year
TR [0 o AU AR
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2010 Interim Results

2010+ f[1HY mp

30/6/2010 30/6/2009 Changes 7 FI’J

HK$'M HK$'M HK$'M %
flﬁﬁh‘v frﬁ%’e‘n‘v EIFJ%W Fis3E=
Recurring Underlying Profit 52 #; 14 5L % 15 #] 582 580 2 0.3%]
- Reversal of defered taxation upon disposal of 8 - 8
investment properties
L SRR [ SRR
- Net realised gain on disposal of listed securities - 3 3
L8 T AL SRR VS S
|Under|y|ng Profit H 4 & | ” 590 583 7 1.2%
- Unrealised fair value change on investment
properties (net of deferred tax)
FES P A AR LRY [AG R SRR
 Hong Kong core portfolio investment properties 962 303 659
R A FA R ¢
- Overseas associate investment properties 179 185 (6)
DI R PRI E LA el
[Statutory Profit ¥ %35 I 1,731 1,071 660  61.6%)|
30/6/2010 31/12/2009 Changes @)
HK$'M HK$'M HK$'M %

FIfEs  pRER pRER P

Adjusted Shareholders' Funds % 55 To g f 25 38,724 37,251 1,473 4.0%|

* The amount has been restated due to changes in accounting policy.
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2010 1H Performance: Revenue by Sector

20105 5 & R H T Vs

s "Residential E3s

 17% (HK$147M)
Office i
43% (HK$380M)

Retail F:ﬂﬁﬁj
40% (HK$350M)

W Office B 1

M Retail P&
m Residential {3
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2010 1H Performance: Office Sector

20105 4 5 RF: WY

Improving Trend — 5% Sector Revenue Increase from 2009 2H
FOFUF * iE2009F ™ F F IR 5%

Office
H
* As occupancy stabilised, our office sector 9596
revenue actually rose 5% when compared to L9 91%
the second half of 2009
& BEIRY R A R i F’j,_J gAE G k]
20097 ™ 4 F 1R 5%

« Committed occupancy improved from 91% at

31 December 2009 to 95% at 30 June 2010 20001 20000 4% 201014
u[;%_j‘ﬁ;r E‘L{ﬁ&ﬁﬁﬁ JL[ [F :Jf‘ E[ I2009 F ":F ’_LBQFI N EEE Turnover gy #e
91% ""'—2010 ¥ H [Fl J95% —o—Occupancy at period end # = 1 S
—e— Committed at period end # 5 =1 Jg&peFt 5k
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2010 1H Performance: Office Sector (cont'd)

2010 F4 = RAF: HA I 60)

2010 1H vs 2009 1H

2010F F4 F=22009.F [h|HY 4 Office
« Slight decrease of 1.0% in office sector revenue N
compared with 2009 1H, as majority of new tenants |  91% 01%

scheduled to move in during latter part of the year
ARl E s SN 2 tﬂ{ﬁﬁﬁﬁ{\“zomﬁ N F I |
B PIEH A R 2000 3
BEE ™ 161.0%

. 2009 1H 2009 2H 2010 1H
¢ Committed occupancy at 95% 2000 b &£ 20007 i 20101
(Actual occupancy: 30 June 2010: 91%; E==1Turnover #} ¥
30 June 2009 91%) —e— Occupancy at period end Hj= LItF S
. . = r i —e— Committed at period end #f = =1 S peFt Ik
F =Vt FLVEEE TRV P 5 195% e

(LT3 1 2010+ 65 30F! : 91%;
2009F 65|30} ! : 91%)
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2010 1H Performance: Office Sector (cont'd)

2010 4 & RAF: HA T 60)

« Strengthened quality tenant base
CIRN IR ay

Major office occupants by industry Percentage of office
= RpIFE EIRTER S area leased
B B MR
Insurance [ @ 18%
Professional and Consulting Eﬁﬁfbﬁﬁﬁfi’ 18%
Finance = fii3 14%

* New tenants: financial institutions, professional services firms and international retailers

PR IRE IR - BRI A OB A

« Tenants appreciate locational advantages of Hysan’s core portfolio in Causeway Bay
PSR 8 Y S PIR  A SR  E
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2010 1H Performance: Retail Sector

20105 F4 = 3: FEE S

Retail

» Retalil sector revenue increased 8.7% over T
1H 2009
R 55 P T K 420097 [HIHANET<8.7% 99% 99%

[ i 98%
* Improvement in both basic and turnover rents /
HLRF & WS RIS TVRORE & 4T

350

* Occupancy at 99% (31 December 2009: 99% ;
30 June 2009: 98%)

HF SR E99% (20095 125311 £ 99% ; 2009 1H 2009 2H | 2010 1H
2009 -7 & 2009 4 & 2010 |4 i
2009F 6730} ! : 98% )

B Turnover ¥ &

—e—Occupancy at period end Hj=k 7 5=
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2010 1H Performance: Retail Sector (cont'd)

2010% F5 & 75: FHEE 5 o)

* Hong Kong retail sales strengthened through better local conditions
and increase in Mainland visitors with spending power
PV S IR, - R B 7 R e - B g 8
B

* Hysan's stepped-up marketing efforts on Mainland tourists paid off
S RIS A [ B P |HAER P TV A
* 24% year-on-year increase in The Lee Gardens and Lee Gardens Two
tenants’ retail turnover

FIHEs FJ S B Zrl‘éli e & Gt JI:[ 24%
* 75% year-on-year mcrease in Mainland tourist spending in The Lee Gardens
and Lee Gardens Two

PR A A S S T 75%

-~ Hysan#{®



2010 1H Performance: Residential Sector

2010F H5 = AZH: 5

Residential

b

* Occupancy further improved to 94%
(31 December 2009: 92% ; 30 June 2009: 85%)

HFD S ] 2 94% *

92%

(2009 125 [31F! : 92%: 2009+ 6|30 ! : 85%)

* Reflected the success of our strategy Iin
Improving marketing channels and the portfolio’s

offerings

g gJ . e et A ., X 2009 1H 2009 2H 2010 1H
o ik B [E"UUISF?: ﬁjiﬁ%%ﬂgﬁﬁbfﬁdi e F' = FI\Jf';]E[E? 2009 i = 2009 i 2010 1o i
Ry T

EE Turnover v ¢ Fe

—e— Occupancy at period end # = HIF S«

- ) Hysan#iH
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Asset Enhancement

Y B R

AlA Plaza ™ HIf[1-&
* Renovated office lobby of AIA Plaza
was well received by the market

T B SR Hi ol s
Ui

. ft will be renamed 18 Hysan Avenue

Al e

One Hysan Avenue 4[’, G
« Works in progress for a new fashion
store at One Hysan Avenue

- L
B
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A Lee Gardens FIi F  HAEE € v ;
B Lee f G AW Qr }
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Asset Enhancement

Y B R

Leighton Centre w1~

* Preparations for revitalisation of Leighton

Centre’s retail podium and office lobby underway
B AP SRR 1 FKJF:@J%FF[B;} K 4\}‘[,’*
B A [k e VR )

» Retail premises scheduled to be handed over for
refurbishment by September 2010, and the
project to be completed by mid 2011

Fﬁﬂﬁﬁﬂijﬁé‘mloﬁ 9EJL[’sr[HIJ‘J [F5 = A > SEFE
201175 & {15 Y

» 1st phase of office project will be completed in
October 2010

fﬁﬂ"@ﬁﬂ;’}j %ﬁﬁﬁ?ZOloﬁF 10|50 RY
Hennessy Centre Redevelopment
E I Pl

 In response to market demand, will have more than 15 floors of retail space
PR R D LS g LT DL i

 Retail mall opening will be in the second quarter of 2012 as planned

- T




Financial Position

R 55

Debt Levels and Average Finance Costs
?ﬁﬁfjﬂ Ly +i—1]ﬁ TRy 1

F%?g;”o” = Year End / Period End Gross Debt # 3 / 85 jffi7%
—o—Average Finance Costs 2 14§ 7% %
oo verage il * Net debt to equity 15 i Bl Az o
- . 0 - 0,
6,000 6.0% 6.4% (31/12/2009: 5.1%)
4.9%
5,000 F 4.4% . N s IR S
« Net interest coverage Y51 #|| fL{# ] 5
4000 } 1 4.0% 15.6 times (2009: 11.2 times)
3.1%
-
3000 | 2.6%
\ﬂ
2000 } 3,698 3,889 4033 20%
2,909 2021
1,000 }
0 - - - - 0.0%
2006 2007 2008 2009 Jun-10
20105 6%|

-~ Hysan#{®
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Financial Position (cont’d)

R3S G

Debt Maturity Profile
R

Maturing in not exceeding one year i~ ° Fixed Rate vs Floating Rate Debt Ratio
Maturing in more than one year but not exceeding two years — EJ‘;_’—LE_ITﬁi[E]ﬁE LJI:‘:?I FJ\ I?‘j ;ujj
Matur?ng ?n more than tyvo years Eut ant exceeding five years & J*j_l—fyj\ﬁj;ﬁgrﬁ 27 4% vs 72.6%
W Maturing in more than five years =1 & '] (31/12/2009 35 10/ 64 90/)
r . .17 VS .J70
Jun-2010 . . .
20105 67| 1,250 1,357 598 828 4033« Credit ratlngs remain unchanged
Ili[ K/I ;I\ \’—I@
I oody’s (%E&E_) Baal
« Standard and Poor’s (12 fF", #2): BBB
2009 | 400 650 2,018 821 3,889
0 1,000 2,000 3,000 4,000

Gross debt amount (HK$ million)

PRI (FI )

Debt repayable within 1 year: HK$1.3 billion; Time Deposits, Cash and Bank Balances: HK$1.6 billion

- F PR 13 - EIEE  LE WELERES ¢ 16
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2010 Outlook

g4

» Hysan’s performance expected to be steady for the rest of the year

I [ o ORI T R

« Continue to improve the competitiveness of portfolio pursuant to
established asset enhancement programme

S PPRHVI=Epver B TR - AR SRIRE 5 gt

- ) Hysan#iH
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Thank You
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